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MCX UPDATE
Commodity Expiry Open High Low Close % Change
CRUDEOIL 21-Jul-25|  5735.00 5809.00 5697.00 5792.00 1.38
CRUDEOIL 19-Aug-25| 5735.00 5735.00 5608.00 5698.00 1.14
CRUDEOILMINI 21-Jul-25|  5749.00 5808.00 5696.00 5794.00 1.38
CRUDEOILMINI 19-Aug-25| 5651.00 5710.00 5611.00 5700.00 1.12
NATURALGAS 28-Jul-25|  304.00 312.10 303.30 306.10 1.22
NATURALGAS 26-Aug-25|  308.60 314.80 306.80 309.50 1.21
NATURALGAS MINI 28-Jul-25|  303.20 311.90 303.20 306.00 -5.88
NATURALGAS MINI 26-Aug-25|  306.40 314.60 304.00 309.50 -0.56
INTERNATIONAL UPDATE
Commodity Open High Low Close % Change
Crudeoil $ 66.60 67.69 66.29 67.55 1.94
Natural Gas $ 3.5280 3.6290 3.5110 3.5290 -0.54
Lme Copper 9638.49 9678.00 9593.05 9674.95 0.41
Lme Zinc 2698.51 2744.50 2688.45 2740.30 1.30
Lme Aluminium 2583.85 2586.55 2564.95 2577.90 -0.18
Lme Lead 1976.48 1982.25 1968.65 1976.20 -0.14
Lme Nickel 14979.00 15090.50 14887.00 15080.75 0.64
OPEN INTEREST SNAPSHOT
Commodity Expiry % Change % Oi Change Oi Status
CRUDEOQOIL 21-Jul-25 1.38 17.49 Fresh Buying
CRUDEOIL 19-Aug-25 1.14 -3.76 Short Covering
CRUDEOILMINI 21-Jul-25 1.38 -20.18 Short Covering
CRUDEOILMINI 19-Aug-25 1.12 -3.92 Short Covering
NATURALGAS 28-Jul-25 1.22 6.30 Fresh Buying
NATURALGAS 26-Aug-25 1.21 11.32 Fresh Buying
NATURALGAS MINI 28-Jul-25 1.19 -5.88 Short Covering
NATURALGAS MINI 26-Aug-25 1.18 -0.56 Short Covering
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Observations

%rudeoil frading range for the day is 5654-5878. \

Crude oil prices rose amid low inventories and renewed Middle
East risks supporting the market.

Crude oil inventories in the US fell by 3.859 million barrels, after
two consecutive weeks of increases

I[EA said that oil oufput increases were not leading to higher
inventories, which showed markets were thirsty for more oil.

Drone strikes shut ailfields in Iraq's Kurdistan, cut output by up to

@,ooo bpd

Trading Levels
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Commodity Spread

CRUDEOIL AUG-JUL

-94.00

CRUDEOILMINI AUG-JUL -94.00

Commodity Expiry Close R2 R1 PP S1 $2
CRUDEOIL 21-Jul-25 5792.00 5878.00 5835.00 5766.00 5723.00 5654.00
CRUDEOIL 19-Aug-25| 5698.00 5807.00 5752.00 5680.00 5625.00 5553.00
CRUDEOILMINI 21-Jul-25(  5794.00 5878.00 5836.00 5766.00 5724.00 5654.00
CRUDEOILMINI 19-Aug-25| 5700.00 5773.00 5737.00 5674.00 5638.00 5575.00
Crudeoil $ 67.55 68.58 68.07 67.18 66.67 65.78
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Observations Ol & Volume
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Naturalgas tfrading range for the day is 298.4-316. 125000
100000
Natural gas up as hot weather lifts demand for power fo run air -
condifioners.
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e . . 25000
US utilities injected 46 bcf of natural gas info storage, bringing o
fotal inventories to 3.052 tcf. 28-Jul-25 26-Aug-25
Meteorologists forecast the weather in the Lower 48 U.S. states Spread
would mostly remain hotter than normal through at least August .
: Commodity Spread
Average gas output in the Lower 48 rose to 107.0 bcfd so far in NATURALGAS AUG-JUL 3.40
wy, up from a monthly record high of 106.4 bcfd in June. / NATURALGAS MINI AUG-JUL | 3.50

Trading Levels

Commodity Expiry Close R2 R1 PP S1 $2
NATURALGAS 28-Jul-25|  306.10 316.00 311.10 307.20 302.30 298.40
NATURALGAS 26-Aug-25|  309.50 318.40 314.00 310.40 306.00 302.40
NATURALGAS MINI 28-Jul-25|  306.00 316.00 311.00 307.00 302.00 298.00
NATURALGAS MINI [ 26-Aug-25|  309.50 320.00 314.00 309.00 303.00 298.00
Natural Gas $ 3.5290 3.6740 3.6010 3.5560 3.4830 3.4380
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MCX Crude Oil Seasonality
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ECONOMIC DATA & NEWS
18 Jul 2025
AT ST

Economic Data

Date Curr. Data

Date Curr. Data

Jul 15 EUR |German ZEW Economic Sentiment
Jul 15 EUR |Industrial Production m/m

Jul 15 EUR |ZEW Economic Sentiment

Jul'15 USD [Core CPIm/m

Jul 15 USD [CPIm/m

Jul'15 usD |CPlyly

Jul'17 EUR [Final CPly/y

Jul 17 USD |Core Retail Sales m/m

Jul 17 USD [Retail Sales m/m

Jul17 USD [Unemployment Claims

Jul 17 USD [Philly Fed Manufacturing Index

Jul 17 USD |Import Prices m/m

Jul 15 USD |Empire State Manufacturing Index Jul 17 USD |Business Inventories m/m
Jul'16 EUR [ltalian Trade Balance Jul'17 USD [NAHB Housing Market Index
Jul 16 EUR |Trade Balance Jul 17 USD [Natural Gas Storage

Jul'16 USD  |Core PPIm/m Jul18 | EUR |German PPIm/m

Jul 16 UsSh  |PPIm/m Jul 18 EUR |Current Account

Jul 16 USD |Capacity Utilization Rate Jul 18 USD |Building Permits

Jul 16 USD |Industrial Production m/m Jul 18 USD |Housing Starts

News you can Use

Japan's exports fell 0.5% yoy to JPY 9,162.6 billion in June 2025, marking the second straight monthly decline and
missing market forecasts for a 0.5% increase, as rising U.S. tariffs weighed on demand. Exports fo the U.S. plunged
11.4%, the third consecutive monthly drop, driven by weaker shipments of cars, auto parts, and pharmaceuticals.
Exports to China also slipped 4.7%, while shipments to the EU, Russia, and ASEAN rose 3.6%, 19.2%, and 4.9%,
respectively. President Trump has repeatedly criticized Japan for its trade imbalance and warned of a 25% reciprocal
tariff set to take effect on August 1. In response, Japanese officials have made several trips to Washington for talks,
though a formal agreement remains out of reach. Japan's imports edged up 0.2% year-on-year to JPY 9,009.5 billion
in June 2025, marking the first increase in three months and surpassing market forecasts of a 1.6% drop, supported by
Tokyo's efforts to boost domestic demand from households and businesses. Imports from China rose 5.3%, while
purchases from ASEAN counfries and the EU increased by 3.5% and 14.7%, respectively. In contrast, imports shrank
from the U.S. (-2.0%). Russia (-33.8%), and the Middle East (-21.2%).

US producer prices were unchanged in June from May 2025, following an upwardly revised 0.3% rise in the previous
period and below forecasts of a 0.2% gain. Prices of services were down 0.1%, after increasing 0.4% in May, led by a
4.1% plunge in prices for fraveler accommodation services. The indexes for automobiles and automobile parts
retailing, deposit services, airline passenger services, and food and alcohol wholesaling also decreased. Meanwhile,
prices of goods rose 0.3%, the most since February, mainly boosted by a 0.8% increase in communication and related
equipment. Annual producer inflation fell to 2.3%, the lowest since September 2024, compared to an upwardly
revised 2.7% in May and forecasts 2.5%. Core PPI also flattened, compared to forecasts of a 0.2% rise and the annual
core rate fell to 2.6% from 3.2%, also below expectations of 2.7%. Core producer prices in the United States, which
exclude food and energy, were unchanged from the previous month in June of 2025, holding the upwardly revised
0.4% increase from the previous month, and contrasting with market expectations of a 0.2% increase.
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This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. Our SEBI
REGISTRATION NUMBER - INHO00006156. for information purposes only. The recommendations, if any, made
herein are expressions of views and/or opinions and should not be deemed or construed to be neither
advice for the purpose of purchase or sale through KSCRPL nor any solicitation or offering of any
investment /trading opportunity. These information/opinions/ views are not meant to serve as a
professional investment guide for the readers. No action is solicited based upon the information provided
herein. Recipients of this Report should rely on information/data arising out of their own investigations.
Readers are advised to seek independent professional advice and arrive at an informed
trading/investment decision before executing any trades or making any investments. This Report has been
prepared on the basis of publicly available information, internally developed data and other sources
believed by KSCRPL to be reliable. KSCRPL or its directors, employees, aoffiliates or representatives do not
assume any responsibility for or warrant the accuracy, completeness, adequacy and reliability of such
information/opinions/ views. While due care has been taken to ensure that the disclosures and opinions
given are fair and reasonable, none of the directors, employees, affiliates or representatives of KSCRPL shall
be liable for any direct, indirect, special, incidental, consequential, punitive or exemplary damages,
including lost profits arising in any way whatsoever from the information/opinions/views contained in this
Report. The possession, circulation and/or distribution of this Report may be restricted or regulated in
certain jurisdictions by appropriate laws. No action has been or will be taken by KSCRPL in any jurisdiction
(other than India), where any action for such purpose (s) is required. Accordingly, this Report shall not be
possessed, circulated and/ or distributed in any such country or jurisdiction unless such action is in
compliance with all applicable laws and regulations of such country or jurisdiction. KSCRPL requires such a
recipient to inform himself about and to observe any restrictions at his own expense, without any liability to
KSCRPL. Any dispute arising out of this Report shall be subject to the exclusive jurisdiction of the Courts in
India.
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